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Two consecutive months of RevPAR decline provide
further proof that the U.5. RevPAR growth cycle is over.

1 RevPAR declines for second straight month = U5 hotels pasted a 1.2%
s RevPAR decreaze in October, which was the largest RevPAR decrease so farin 2017

2019 MONTHLY REVPAR DECLINES
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';" Slowing ADR growth finally went negative - fvemoe daily rats
b & declined by 0.5% during the month, which was the first ADR decline of the year.

U.S. ADR CHANGE IN 2019
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- Qeccupancy change continues decline = In Ociober, U5, hotel occupancy
= decreased by 0.8%, making it the fifth cccupancy decline in 2019 and fourth in the
= 8 |ast five months.

BIGGEST OCCUPANCY DECLINES OF 2019
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of hotal rocems in construction rose 5.5% in October, but that's less than the
increases seen in previous months

1 Rooms in construction still growing, but manageable - The number
.

U.5. ROOMS IN CONSTRUCTION
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l: Year-to-date data and revised forecast - Through October, yearto-date
‘" w U5 RevPaR is up 0.8% with occupancy mostly flat (-0.1%) and ADR only up 0.9%.

S5TR'S U.5. REVPAR FORECAST
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